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E.O. 11652: N/A 
TAGS: EFIN, MO 

SUBJECT: PL 480 TITLE I DOLLAR CREDIT 
REF: (1) RABAT 6110; (2) STATE 244951 

1. AGATTACHE TODAY RECEIVED COPY LETTER DATED JANUARY 27 FROM 
DIVISION OF THE TEASURY, MINFINANCE TO QUOTE DIRECTOR GENERAL 
UNQUOTE CCC, USDA, WASHINGTON ON THE SUBJECT OF INTEREST ON 
LATE PAYMENTS. 

2. LETTER TELLS CCC THE TEASURER GENERAL OF MOROCCO HAS BEEN 
INSTRUCTED TO TRANSFER TO THE ACCOUNT OF CCC AT FEDERAL 
RESERVE BANK NEW YORK THE SUM OF 5,999.30 U.S. DOLLARS WHICH 
REPRESENTS INTEREST ON LATE PAYMENT PL 480 INSTALLMENTS. 

TOTAL INCLUDES INTEREST ON THE INTEREST THROUGH FEB. 3, 1975. 
ATTACHED TABLE SHOWS INTEREST CALCULATIONS. 

3. WE WILL ASSUME THIS BRINGS MOROCCO S ACCOUNTS UP TO DATE 
UNLESS ADVISED TO THE CONTRARY. ANDERSON 
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